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&YOMI +TWJ S5WOHYN 8HZSYTWI \ J GIQ[J WIXJ JJUIWSHSL MTR JQXXSIXXFW [FQ@JI RJIR GIW
TKXTHNY' | IXIWSL TKI NSN* FSI WFQTUUTWZSNNX YT R T[J KTW FW

<J TKWF XFKI \ JBTR I$L XUFHJ \ MIW UJTUQ HFS R JJYGFXK SJJI X GZNp HTR R ZSN* FSI FHHIX
XZUUTWKIVWHVF@QSLIX @ MIFQM FI | MYW'S JR UQ"R JSY FSI MIZX$L

4ZW TWNLZNJI G KJ HTW [ F@JIX

o 7IXUJHYS IXUSISL \ NVIHTR UFXXN'S FSI WXUTSI I$L \ NMTZY@I LR JSY
SYLW S &HYSL \ NVIMTSIXYN FHHTZSY G FSI TUJSSIXX
(TRRZSN' $' ZIQISL XWVSL XZUUTWRJ W® YN SXMUIX

*R UT\ JWR JSYS *SHTZWLISL UJWTSFQW\ WIFSI 18l JUJSI JSHJ

( T@GTWYNS S < TWISL HT UWI ZHYRJIQ \ NUXIWHI ZXIVWFSI UFWSJI WX

ITLIWIWMIX] [ FQIXXVFUJ F XIWNI WYX ISH@ZXJ WXUTSXI FSI WTYII 1§ 1 NS\

&< A4T7) +742 9-* (- &.7

OMX MR A MAJFWEX ( MFNFSI . FR UQFXJI YT WUTWWWI R FS® FHWN[JR JSYK KD
YWIXAIFWISI $L 2 FWM FSI MUMBLMYYWO FIR XKITWMVD SJ]Y R TSYWX

<J HTSY$zZJ YI LW\ FSI 1J[JQU TZWTKIWYT YIXJ WFY FW J]UJW SHS$L
MIR JQXXSIXXFSI 1 JJUIS TZWUFWSIVVIVU \ TWISL 1$ TZWWQ SYQXX JKIWX YT MI @
XTRJITSI TZYTKYWI WRLM H'\HQ TKFI | MYWS MIR JQXXSIXXFSI WWZR F - F[$L F
XFKI STS @l LIRJSYQUBHJ YT HTRJ FSI KIJQFHHIUYII FSI MIQJI NXF HMNWF
UFWTKWFYOZV8I" FSI \ J FW UQFXJI WFYOMJ +TWJ 5WOHYHFS GJ YWFYU®HJ
FSI . WFSP FQTK TZWXFK [T@SYIW FSI WZXWIX KWWINVI JI MFY'S FSI
HTR R NR JSY

OIMX X F | MRZQFWF YT\ TWIS FSI TZWXFIKYZVB ZU YOI SJ]YI FA WRI A FSE A NBBL YT W JSLFLI \ NM
UJTUQ \ MT RF™ MF[J LTSI GFHR FWX 1$ WINVOZVBI™ FSI XQUJI GFHP I$YT FI | MYWS TWA MI' R F~
KH$l WO NWISFSH YWIYFYISJII FSI KFWWOA \ QG MTR JQXXFLFI$

OMXAIFWA J MF[J \ TWII \ J@ NMURWSIW UFWRZGVW) MIFQUV\ MI FW QTRSL YI XZUUTWYITXJ \ NM
MIFQVM $JVZFQNX FSI \ J FW UQFXJI YT MF[J , 5 XIWMUX ( TR R ZSN* SZW$L UTI YW FSI XJ]ZFQ
MIFQMF[ FNgGQ FYOM) +TWJ S5WOHYWYWIWMVFS XN SUTXYSL YT TYWOWUGHIX < J MF[J TZWT\ S XPQI
HTZSXIQW TS MFSI WFI A YT\ TW\ NMTZWHQISYK\ MISI[JWWOA FW WFI A OMX X R FP$L F UTXNJ
MR UFHYTS TZWHTR R ZSN\*

<J MF[J XIHZWI KZSI 8L KWR F WSLJ TKTWFSNFYISX FSI FX YW UWOHYLW\ X FSI WU SJJI KW
RTW JJUJIWSHII FSI VZFONI XFKKWI UMW TKR FRSL JSI X R JJY MNK ZX @XY FX N1 TIX YW
RFSM\ J XIWJ OMJ HTXY TK Q@SL HWIX\ J WUTWII GXYAJFWVEX GIHTR J \ TWJ FSI \ J FW XJJIsL
RTW UJTUQ WFS J[ JWGIK\ YAWWZLM TZWKNSY | TTW < J FW WFSPZQYT YWIrXJ TWFSNFYSX FSI
18l N ZFQ GWJ TWKR FQGZXSI XX TWS! [N ZFQA WFYMF[ J AN YFLFIS$ KSFSHR@ XZUUTWII ZXFSI GJJS
UFWTKYWO XZHHIXX\ J MF[J MFl YWIXAJFWOMI HFXJ XYZI NX 1§ YO \WWUTWXMIN \ MEYF MZLJ | MK ISHI
\ J HFSR FPJ \ TWSL YTLIJWOW

5@ESXKW YT FW\ JQZSI JWFA FSI $HQI J FS JJUFSXYS TKYWI XJWMKJ | TZGGBL YU TUJSL
MIZW FSI THOWBL MI@Q FSI XZUUTW KWR FR ZSYQ UR \ JJP FAX FSI F XMIW XJWKJ TS WO
\ JIPISI X <3\ \QHT@GTWY \ NV WU 3TWMV ISHTGXVIY MIZXISL XZUUTW XYFKKFSI \ TWR YTLJ WO WHT
QHFYII MIW FYOMJ +TWJ 5WOHY < J FQT \ FSYYT HEWY TZYXTR J KKWWWGZIQISL R UW[ JR JSYK FSI
FI | NNSFOXTGWUFSIQ@ YT MI@Q ZX GJ R TW KSFSHF@ XZXFISFGQ FSI JS[NVSR JSYF@ KNISI @ LTSL
KTW FW

.QTPKITW FW YT FSTYWIWN I FWTKMIQ@ISL YITXJ \ MT FW J]UIW SH$L MTR JQXXSJI XX

S JW GIXY\ NMIX YT FQ
/7@
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47 IWWD UFXYANIFWOMI +TWJ SWOHYMFX XJJS F XVFW W 16 16l TN ZFQX XJJP$L XZUUTW R FS” TK
\ MTR FW JJUIW SHS$L MR JQXXSIXX KWW KXY YR J 9MJ HTXY TK @IMSL HWEX MFX UZXMIT UJTUQ
YT ZSKHER NEFWFSI | BXYWXISL XIZFWSX R FP$L NI M$HZQ YT R JJIYJI[JIS GFXM SJJI X OMX XZI 1 JS
XVY 16 HIMZR XFSHIX X T JJUQ ZSXIVWGBL FSI A\ J\ TWMFW YT HAFYD F \ JOITR L ZSI JWFSI $L
JS[ NVSR JSYWF YK XY VK WX SHI FSI UWYIHYX FLFMXYJ]UQNFYN'S

0™ 1 WIIWK TKYWIX SHWFXJ $HQI J ZSIR UQMR JSY R ISYFOVIFQU XWELLQX | TR IXYH [ NQSHI FSI
XZGX¥FSHI R ZXJ 9MIXI HVF@SLJIX FW HTR UTZSI JI G F @HP TKFKIWFGQ MIZX$L MS$XIHZW

YISFSHNX FSI MFI JVZFYS HTR J KEHYTWK YWFY TRAS QFI YT 1 IYOWWYSL R ISYFQMIFQM FSI
MFVR KZCHTUNL GIMF[ N'ZWX

4ZWUIWTS HISYWI FUUWFHM KTHZXIX TS JFHM I FIN ZF&X XMISLYWX SJJI X FSI LTFQY '~ MI@I$L
HQ SYX GZND F UTXNIIJ XJ& R FLJ \ J JRUT\ JIWWOR YT JSLFLJ I RJIFSSLKQHMFSLI <J \ TW
HT@GTWYWJIQ \ NMMIZX$L MIFQM FSI XTHWRQZUUTWFLJISHN X YT JSXZW HTTWISFYII HFW FSI \ J
THIWFI [ THFH KKWWMTXJ \ MT KIJQZSFGQ YT FYWISI R JI MFQFUUTI$R JSYXFQSJ

&YTZW) FA (ISWY WXYTWBL | NSN* XX HISYRQYT TZWA TW
&HHIXX YT XMT\ JW FSI HQFS HIYSL UW[MJIX R TW WFS
UMXHFQ HTR KW N THIW UWJ HTSWWQ FSI  UJWTSFQ
FLIJSH* OMIXJ GFXM UW[MNSX MIQ HTR GFY XWLRF

MR UW[J RISYQ J@JIMSL FSI TRIS XIWJ FXF LFYI\ F~ YT
KWWV WXZUUTW

A UWWMEL HTR UFXXN'S | NNSNY FSI ISHQXN'S 9MJ +TW.J

S5WOHY HIFYU X F WXUIHWQXUFH] YWFY JSHTZWLJX WEXY

FSI QSL YYWR JSLFLIJRJSY4ZW TWXSTYTSQ XZUUTW{J
NXKTZSI FYWSFQT WHT[ JW FSI WNSYLWYN'S

IMJ +TWLJ MFX KM SI @
XY K

SYWKKMF[J WUWXISYII XIWMI ZXIWKFY( TRUQ] ( FXJ RJJIYSLX YW 9FWJIYII 5WwW , WZU 7J 8JY
S3INMGTZWITTI &HWS 9JFR ( MFSLML I§JIX ( MFSLMSL +ZYZWX 5TQH < FW 2 JIYSLX FSI FYWSI JI

RZQNI MHU@FW R JIYSLX 8YWKKMF[J ST\ ZSI IWFRIS YWFISSL 6 OWZR F .SKIWR JI ( FW \ MM\ J
MF[J IR GJI 1 JI YT FQIZW TWFHWXXWI GTFW < J FQT MFI XFKILZFWISL WFINL FXF YAIFR
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S UFWSIWMN \ NV 5ZGQH - JFQMFSI GHFQFLJISHNI X 9MJ +TW.J SWOHY\ NQGJ GZSHWVSL F X T ~JFW
UNDYSNIFYJ TS * &UWD KSI JI YWZLM5ZGMH - JFQM.SIVZFOIN X YT XZUUTWXJ] \ TVRIW ZX$L
F WRZRF ISKIVR JI UJWTS HISYW! FUUWFHM (T 1 JXUSI] \ NM I NN ZFQ\ NM@JI J]UIW SHI
YW UWOHYFR X YT WI ZH] MFWR UWR TV XFKIY* R UW[J \ J@JISL FSI HVF@SLJ XWLR F

9T JSMFSHI TZWUFHM : 085+ KZSI L JSFGQI YWI UZWAVFXJ FSI
HTS[JWIN'S TKF GIXUTPJ 4 ZWJFHM ; FS 9MX R TGIQ ZSN MFX
GIJHTR J F [ NFQWTTQS JSLFLML [ ZGIWGQ \ TR JS UFWHZG\®
WIXI [ TQJI 18 XYUIY GFXII XJ] \ TW @BPSL WOR YT \ NJW
XZUUTWXIWNI X FYTZW FA ( JSYW

OMJ ISNFYHJ X J[MJISHI QI MHZXWJ FSI KHZXII TS @SL
YW JR UT\ JWR JSY

9MJ +TWJ R JFSX

J[JWYNSL YT R J
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S | FSZFW \'J HTRRJSHII F UWOHY YT K@ WKVYXM YW @ NX LISY FSI FHHIXXGEQ
GFYWVTR \ M#MI FYOI GFHP YT YWI TWLI$FQ XGZN) < MQ WIXI KEHONX MFI WHINJI THHFXNSFQ
R FI$YISFSHI T[ JWAVID AJFWC WO \ JW ST QSLIVKYKTWUZWTXI FSI WVZNYI F HTR UQY T[ JWFZQ

&X UFW TKWI ZULWIJ YW UTTW $XZ@YI \ I T\ X 1$ GTY YW @l NX FSI
LISY GFYWVTR X \ JW WUGHII \ NMRTIJW | TZGQ L®_JI ZSNX R UWI[ I$L
JSIWA JKINSH FSI HTR KTW

oMl WKZVBXMR JSY I8[ TQJI XWMUSL TZY FSI WUGHSL FQ PI* JQR JSWK
ISHZI ISL \ 181 T\ X \ FQX KITVBL X$PX YIIQYK MFSI | WIW W1 YT FSI YL
OMFSPX YT LISIWZX KZSI 8L KWVR : 0858 FSI - JQ YW - TRJIQXX\ J \ JW FGQ YT
HWFY HQFS XFKI FSI | NSMYI KHMNX WFY GIYWWR JIY WU SJJI X TK TZW
XIWKD ZXIWKFSI WIQHYWI X¥FSI FWX TKHEW \ J XY YT ZUMT @

&XUFWTKYWI WKZVEXIVR JSY SJI\ MFSI GFX$X\ JW ISXFQI 1§
W YIIQYGQHPX JFHMKNGT \ NMUZXMYFUX T IXUSIT YT W1 ZH)
\ FYYWA FEXY¥FLI OMX ZULWI J STYTS® R UW[JIX M'LNSJ FSI

ZIXFGNY GZY FRT XZUUTWX TZWHTR R NR JSY YT XZXY¥I$F G
FSI WXUTSXGQ WXTZWA ZXJ &QSLXNJ TYWIWR UW[JR JSY¥K
$HQI L SI\ KPTWBL KY\ZWX FSI | TZGQ L@ JI \ 18l T\ X
YWOXI HVFSLIX HTSYNEZY) YT HQFSIWXFKIWFSI R TW JSJW”

J KN SYKEHQN X KTWI[ JWTSJI \ MI ZXIXYWIR
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*SMFSHNL < J@BJINSL OMWZLM

- TOXYNH 8ZUUTW

( TR UQR JSYFW YWOWUNX HTSYSZJ1 YT JSWHM TZWXI WK THOMBL YWIX AJFW( MIWQ, TR J_ UW[ NJI
RTSWD MFSI R FXXFLJI XIXKIUSX THHFXVSF@ THIMBL GFHP R FXXFLIX\ MIS YR J FQ@\ JI - F\NMZYX
\ JW TKIWI R TSWD G 8Y[J FSI GYWG ) F[N MI@QMSL XIWKI ZXIW KIJQURIXMII FSI HFWI KW
9VEl A XZUUTWII TZWLFWJSISL LWZU JSXZWBL WO TZY TTWXUFHJ WR FI$JI [ MEWSYFSI \ JOTR SL
2ZQUQ YWWZLM 3TWV ISHTGXMW ( TZSHQ | JQ@JWI JSLFLSL R FYWKX GFXJI HTZWJIX WFY GZNY
HTSKN JSHI FSI U HYRF QP

<J\ TWII HPXIQ\ NMYWI 3-8 YT JSXZW XIWNI ZXAIWKT[IW  HTZQ FHHIXX1ZSL - JFQM( MIHPX 8Y KK
XZUUTWI| 18l NN ZFQ YWWZL M ISNFQUMTSI ISYIWN\ X FHHTR UFSNI YWOR YT XHFSX\ MJS SJJI JI FSI
UW[NJI K@\ ZU XZUUTW TSH) WXZQK \ JW WHINJI 8JWNMJI zZXIW FQT UFWRNFYI 1§ F 5ZG0H
-JFQV HTSXZGFWS JJUQWSL WI MR UFHY TK FI I MWS <« F [F@FGQ TUUTWZSN' YT XMFW @QJI
JJUIWISH] FSI XMFUJ KZYZW XJ W X

STWAD KY YR J \ J WR FISJI TUJS JJHEXRIO KIWWZLM XQJUIW | ZWBL JQHW'S
UJWIT X\ MIS YW GZIMSL \ FX TYWIW IXJ 1$ ZXJ OMX JSXZWI HTSYS$ZN' TKHFW FSI F
XFK XUFH] KTWWIXJ RTXY 1§ SJJI <J FQT HTRUQYI Q@SL F\ FNOI  YINQY
WKZVBXVR JSYK GWBLISL KEHIOIN X 1§ @BJ \ NVIYWI WXYTKYWI GZNDISL  F HVFSLI \ F\R ©
\ JOITR JI G XIWNI ZXI WK
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IMXAJFWR FWII F XM SMKFSYJ]UFSXV'S 16 TZWVIFQMFSI \ J@BJIISL UW[ XIS \ NVIXJ WK ZXIW XYFKK
FSI UFWSJWFLJSHNXJSLFLMSL [ F\ NJ WSLJ TKHT@GTWYHJ JKIWK YT R JJYHTR UQ] SJJI X
2 JSYFQ JFQMSZUUTW
@ e 218 | JQIWI \ JIPD TSI YT TSI FSI XR FQLWZU XIXXNSX KTHZXJI TS R JSYFQVIFQM
8IWNU ZXIW F@FI A JSLFLJII \ NV R JSYQVIFQV XJWNI X HTSY$ZJ YT WHI ) WLZGW
[ NNKKVR WO 2 JSYFQ JFQU&EXXIWRJ 4 ZYWFHMOJFR

- JFQVHFW &HHI XX

e 4ZW(TRRZSN' .SHEXNS 3ZWJIX UW[NJI YIFWRJISY FI[MJ FSI WKWIQ I$YT
R FISXWIFR MIFQW XJWNIX YWYJ | FAX JFHM \ JJP 9MJ ( TR R ZSN' ) JSYFQ8JWhJ
FWISI JI R TSWD ZSYOWINVI JSYXY | JUFWII  GZY\ J HTSYS$ZJ YT \ JBITRJ F ) JS¥FQ
3ZWJ FSI - ALNSNYJFHM R TSW < J FQT MIXYR TSYD [ MNX KVR F SNV YO VRUNY
4 HHZUF YW SFQIMIWUNY FSI WO ( TSYSJSHJ 9JFR

e <J{J MJQ UWR MISL | XHZXATSX \ NV 3TWV USHTGXVWY .SYLWYII 8J]ZFQ- JFQM YT
IXFGOIMF XFYIQ@U HGBM TS XNJ FSI 3- 8 STHRQBWIXHWEI WX ST\ VIS R TSYWD XJXXSX
YT XZUUTW WUJFY UWXHWNNSX FSI MIFQVHFW SF[MFY'S & SJ\ @ XTZWJ1 4 UYKINS
XIWMU ST\ THIW JAJ J]FR SFYWSX FSI LEXXIX UUXHWINSX F [F@FGQ FI | NS YT
TZWMI FQVHFW THO WL

8UJ HWF QXY- JFQM.SYIWJI SYI'SX
e S5TXNNJ - JFQUFSI YW - JUFYNX (  OVEXYUW[ NJI WLZGWKHWJ SISLX K'W JUFYNX ( FSI
TYWIWGQTI GTVBI [NEXIX < NV >TZ TZWQHFQI VEL FSI FOTMIQXIWMI ISHWFXII NX
Q% JSLFLIR JSY KWR KIWSNM® YT \ JIPD XIXXN'SX | ZJ YT MMM | JRFSI FSI UTXN{J
TZYHTR X - JFQW INXY'QX KVR 3TWV USHTGXVWY ( TZSHOMIQ \ JIPD XR TRSL
HIXFEY'S HEBMX \ MM\ JW FQT TUJS YT Wi \ NJWUZG@H , FR HFW [ XNl YT XZUUTW
WIrXJ FROHY1 G LFR GEBL FI | MWWS

- TZXSL FSI 8FKIY* 8ZUUTW

A ° OMJ - TRJIQXX 4 ZWUFHV 9JFR KVR 3TWW USHTGXVIWY ( TZSHIQR JY X MJ \ JIFD) \ NV

l_l WZLM XQJUIW \ MQ WU 8FKILZFWML 9JFR FXXIXXJI HFUFHN* FSI SJJI X FR TSL
TZWR TXY [ ZGIWGQ HESK 9MJ ' @J ) TTWFYISI JI \ JIRD YT XZUUTW 1§l fIN ZFQX
JJUIWSHSL | TR IXY¥M TWKI] ZFGFGZXJ

IMX ANJFWXF\ WO XZHHIXXKZQ! J[JPUR JSY TK F UNPY ( TRR ZSN' .SH@XN'S 8JWMJ \ NW$ 318, X
HTR R ZSN* XJWHIX ) MYSHYRVR HTW HTR R ZSN* SZWISL YIX I$ST[FYRJ R TI JQFI | \WXXI X MJ F QVHF WY
ISHZXN'S KNI TUQ J]UJWISHSL MIR JQXXSIXX TKUS J]HZI JI KVR R FISXWIFR XIWMIX ) JQIWI 1$
UFWSI\WMMIU \ NV OMJ +TWJ ) FA (JSYW WO | WU 16 HEBM VESX YWIJ YR JX F \ JIP XZUUTWSL GTW
WLNXOWI FSI ZSWLNYWI UFWSYK \ NV FWZSI ISl NN ZFQ W[ N\ JI R TSWD 9MX MFX MIQJI

W1 ZHJ *R JWJISH" ) JUFWR JSYWFSHJ FSI SHWFXJI FHHIXX YT YR JO HEW FSI UWR FW XJ WK X

OMJ UNY MLMILMVX WO [ F@J TKR ZQNFLJSH' HT@GTWWS JR GJI | I$L LISIWQ
MJFQM UW[ XN'S YT OMJ +TWJIX\ NIWTKIW7ILZGW, 5 SUZYMFX GJJS XJHZWI
KIVWVD KYYR J K@BL F @SL X¥FSI L LFU 1$ HFQ@UUTW

*FV® TZYHTR JX XM JKIHYIJ JSLFLJIR JSY\ NVII$I NN ZFQ@ KEHSL HTR UQ] SJJI X
R UW[JI HTSYS$ZN* TKHFW FSI \WI ZHJI MIXUNFQUWXZWX OMIZLMI FYF HTQHY'S
M TSLTSL WO XIWKI N FQUFI A XXISLWISISL UFWSIWMUX FSI | JR TSXWRYSL WU
R UFHYTKISST[ FYIlJ OI$Y\ TWISL KT'W ZGJWGQ HTR R ZSNN X



8YF K7 TQ X

8YZI JSY( TZSXJ@W

A[IWWI UFXY KSFSHRQANJFW. MF[J UW[NJI HTZSXI@BL XZUUTW YT XJ /N
ZXIW FY OM) +TWJ 5WOHY ZSI JWWU R JISYTWMU TK YW ' &( 5 WLINXOWI
SYLWYRJ ( TZSXIQ@W. SNEF@ T8Il YW YFR FXF X¥ZI JSYHTZSXIQ@W ZWSL
WU GYWWUFWTKR A XIHTSI AJFWFY: ( 31 MF[ISL WHINJII KNSIXX YT UVEHYKU
FUUW[ FQWR R A XZUJWMNISL ZYTWESI MTQML F XZI JSYR JR GIVMMU \ NVI YWD
'&(5

&XUFWTKR™ " & -TSX & SYLWYNI ( TZSXI@BL . ZSI IWTTPT[JW  MIZW
TK[T@SYW UGHIR JSYUWHYRJ XZUUTWSL 18I NN ZFQKEHSL F\ NJ WSLJ TI
RISYFOQMIFQM HVF@SLJIX RVR WEWSXMU FSI SYITWJIWTSFQI MHZQN X YT
[ JJUQ YWFZR FYH @0 JJUIWISHIX 272\ TWIS[ TQJII Q\ Q[ IJQASYWISYWSX FSI
\ EXXZUIWXJIT G* WO ISYILWYNJI HTZSXI@QW

+T@\ L R” VZFQIHFWS . WRSXNNSJ| I$YT F 8ZUUTW < TWIWWQ \ NMF XUJHRQR 1$ HTZSXI @BL
HTSYS$ZISL YT THROW  KHI YT KEHI XIXXNSX 9MIXT XIXXINSX SHTWTWY WIWUJIZYH R TI FQINX
FIR JI FYKEXYWSL JR TYWSFCHEW! FSI WXQISHI . RAVZISY) XZUUTWXIWNI ZXI VX 16 HIWIX FUUQISL
F UIWTS HISY¥I FUUWFHM FSI JR TWSFQWLZ@YS YYHVEBNZIX YT XFGNXJ | MYIXX K@\ JI G
TSLTL HMIHP X FSI YW WO WUJZYH XZUUTW

27 HTSYSZJ! 1$[ TQJR JSY\ NVIOMJ +TWJ SWOHYMFXJSFGQI R J YT 1 JJUIS R A HTZSXI@BL UWWHYKLJ
\ MQ HTSYMBZYSL R JFSSLKZ@ YT WO \ J@JISL TKTZWKI W ZXI WK

-JFQM ( TR R ZSNW* 8ZUUTW< TWIW

OMX NIFW\ J{J HTSY$ZJlI XZUUTWSL LW\ L SZR GIW TK XIWRI ZXIWX 1$
FHHIXXSL W0 MIFQVHFW WO SJJI OMWVZLMXWVSL UFWSIWIMUX GTYM J] IXYSL
FSI SJ\ « HRISY MF[J WLNXWWI \ NMQHFQ, 5X FSI FHHIXXJI FUUTI$YR JSYK
RJI MFWS FSI YOFWR JSY 8YWKKMF[J UW[NJI WWSXUTWFSI XZUUTW M QI$L
®" WU LWZSI \ TWKMNMUTXNJ UWLWXX

< J{J\ TWII \ NVJ]YUVBFQFLISHN X ISHQI ISL 5TXNJ 4 ZYIFHMFSI WO - JU (
YFR  VZFWW YXYSL - JFGM IMNXV'QX XRTASL HIXFWS WU
( TRRZSN' SH@XNS 3ZWJ YYFR ZUYT  [IFAX\ JIP FSI (' XFKYRISISL
KW GQTI UMW HWHPX & [NNSL XIWMU THIW KEJ JAJ XIXK FSI
UMIXHWINNTS L@ XXX

&XM 9ZV8 , 5 MFX FQHFYII FUUTYR JSYK TS 2 TSI FAX < JI SIX FAX FSI AW FAX - JFQM FYHM XY@
% NX JFW X¥LIX \ \RJJUFSI TZWFHHIXX YT WLNSFQMFQM XIWMIX FSI F@\ ZX YT XVFW
MIR JQXXSIXX WO XN MX

"JQ@\ FW YW JSLFLJR JSYSZR GIW\ NMIJFHMTKJI]YVBFQUIWNRIX WFYFYISI 9MJ +TWJ 5WQHY
e STXNJJ 4ZWUFHM -JU( S  HTSYHWX
( TRRZSN 3ZWUIXS HTSYFHYX

e _JFQW IMNIXV'QXS HT S HYX

e 5 -TXUNFQ) JSWYS  HTSYFHWX
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2TIJIVS 8F[IJW 9WHKNHPNSL

FSI *]UTNFWS < TVPIW

3T\ $R"NXIHTSI "NIFWFXYWI OWHKNFASL 2 TI JVB 8G[JW FSI *JUQNFYWS\ TWIW
FYOMI +TWJ S5WOHY .{J HTSY$ZJl YT JJUFSI R”™ JJUIWXJ YWVZLM YR ISIS$L FSI
HTSKIWSHIX I$HQI L HTR UQYS$L R~ 8FKILZFWML &I ZQK) NNQR F . ST\ XIWJ
FXYWI UWOHY8FKILZFWIS$L 1JFI

8ISH] &UWD {J XZuuTWI | TRIXYM [NQSHI [MMR X  JJUGNFYW'S
[ MYR X FSI WRKHPSL XZWIRTW XFKIL ZFWISL 1S NN ZFQ \ NV [ FWI
SJJIX .\ TWHPXIQ \ NV5TQH 9MJ ' @J ) TTW31( S5WGFWS < J &W < NU>TZ
FSI 8THRQBIWMJIX FSI WUWXISYOM +TWJ SWOHYFYWWJ HTSKNJSYFQR ZQN
FLISH* R JJYSLXJFHVR TSW

S UFWSIWVIU \ NVI< MBI WA .SXYZY) . MI@Q HT@ Y WLN'SFQ
IFY¥ TS RTIJW XG[JW WRKMPASL FSI JJUTNFYS
SKTVR L SFYISFQ WUTWX FSI  JSXZWBL FI JVZFY QHFQ OMJ +TWLI KR A XFSHYZFW
YXZUUTW . FQT \ TW\ NVWI R Tl JV8 XB[ JW UTQHSL YIFR YT
LFWOWMNY @LISH) HTSYMBZYSL YT WO \ NJIWHKLMY FLFISXY
JJUGNFYS FHWXX 3TWV USHTGXVWY FSI  XZWVZSI I$L
HTZSWI X

*I ZHFW'S *R UQM"R JSYS8ZUUTW< TWIW

IMX "IJFWMFX | JJUJSII TZWHTR RNRJISY YT WIPWI XZUUTW KTWISI IN ZFQX
KEHSL MXFG OMVZLM KTHZXII TZYW¥FHM FSI UJWTSFQJII YIWISWSX
RFS* XIWMI ZXIW MF[J YWRSXNNSII KVR MIRJQXXSIXX YT X¥GQ
JRUQMR ISYR FWS$L F UT\ JWZQMKYYT\ FW 1§l JUJSI JSH]

7ILZGWISLFLJIR JSY\ NI/ TGHISWY XIWHIX MEX MI@J1 HQ SYK WYFI$ GJ SIKNK
\ MQ R UW[MSL JRUJ FGIY* YWVZLM (; ZUI FYX XPQ! J[JQUR JSY FSI
KZWVD VW ZF QIMF YN SX OFWJYII XZUUTWKIWI ZWFXYOVB *ZWUJFS HTMTWJ SFGQI
FHHIXX YT QLFQI THZR JSYFW'S GISIKVJQIGNY FSI *84 1 UWLWR X YT GTTXY
*SL QM UVWKKIN SH

( @SY MF[J UWLWXXJI YWVZLM TZW T@SYJIWUWLWR LFI$ISL MFSI X TS JJUIWSHI FSI JFV8SL
WONVLI[JQ ' FXM +TTI -ALNSJ HIWMHFYS 2 FS* HTSY$ZJ YT [T@SWJIWFY OMJ +TWJ 5WOHY
XWYSLWISNL HTR R ZSN* WX FSI UJWTSFQLW\ W

S UFWSIWMU \ NV 3TWWV 18HX ( TZSHIQ FSI 2 ZQUO UFWHINFSYK O8J1  XUJHRQY YFISSL 16
XFKILZFWISL FSI KSFSHWQR FSFLJR JSY GAISL WU LWZSI\ TW KKWQPSL YWR WXQMSHI FSI XI®
XZHAKIN SH

.HFS FQ FAXLJ
M@ MIW
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&HW NI X 8ZUUTW < TVRPIW

ATWIS WO ) BN (JISYWY FYOMI +TWJ S5WOHY FQSLXWNJ F 1 JI MFYII YMFR TK
8ZUUTW < TWIWX . T[JWJJ FRIEBTTS FHYINNX XZHM FX FWX FSI HWKRX GFR$L
LFWJSSL UTTQFSI YGQ YISSX IMIXT XIXXNSX XZUUTWHQ S R JSYFQUM XWIFQ
FSI JRTWSFQ\ J@JMSL WI ZH$L XYUXX JSHTZWLMSL HYFYIN'Y FSI THIWSL F
XFK XUFHI KKWKI @ JJUWXXN'S OMIN FQT KEXYIWKTHRF CHTSSIHYTS \ MM IX [ NFQRTW

WIXJ JJUIWISHSL QSI@IXXFSI TGS

. FQT KKHOFY YO ( FI JSY8Q\ ( TTRIWFSI *SIWA *KEINSH ( TZWJI KWHQ SYX I$
RTW XIHZW MIzXéL .YNIFHMIX MIFQW FKIWFGQ JSIW" JKHRINSYHTTRS$L FSI
WNIXF\ FWSIXXFGTZYHFWTS R TSTINJ (4 XFKIY* SFWHNFSYK WHINJI F K¥J
XQ\ HITRIWFSI (4 FEGW JR UT\ JWBL YWIR YT HTTPXFKIQ FSI HTSHKN JSYQ

OMIXJ SNRYIIX WKQHY TZWHTR R NR JSY YT MIQXYKi UJWWTS HISWI
1§l JUISI JSHI FSI @SL YW \ J@JISL

XZUUTW YWFY UWR TYOX | NS\

+TZW FROVBTTSX F \ JJP \J

IS[ N0 1§l [N ZFQ YT YFPJ UFWIS
LISQ  ZUQMSL  FHYENNX
[ JXMSII YT SZWZW R JIS¥FQ
\ J@JISL FSI KEXIW
R JFSSLKZQHTSSIHWS 9MIX]

XIXXUSX THOW F XFKI  FSI

\JOTRMSL  XUFHI  \ MIW
UFWHIUFSYK  HFS  J]UQW
HUFYIN'  GZN)  HTSKNJSHJ

FSI  XWUSLWIS JR TWSFQ
WXQSH] FQ\ MO WI ZHSL

KIJBLX TKNTGY'S

<MIWIW N X YW HF@ 6L
WMWR  TK LFWJSSL WU
XISXTW @* TK GFPS$L TWWU
R KQ KTHZX TK FWX FSI
HWKX  JFHM  FHYEIN X
WITZLMKZ@ HMTXIS YT XZUUTW
RJSFQ MFQM 5FWKINFSYK
TRIS XVFW M\ WX
FROVBTTSX MIQ JFXJ FSINY
QYR TTI FSI HWFY F XISXJ
TKUZWTXJ FSI GI@SLMSL

b §
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R UFHYTK9MJ +TW.J 5WQHY

4] IVMVD UFXYAJFVOMI +TWJ SWOHYXZUUTWII F YIYFQTK  ZSN'ZJ HQ SYK UTISYK TKHTSYFHY\ NM
XIWKI ZXIKFS RJIFQ\ JW XIWII FYWD ) F~ ( ISV
XQJUMNL GFLX\ JW LNJSTZY UNHIXTKHQYS$L \ JW LNJIS TZY
WKIWRX YT YWD +TTI ' FSP HWX UFWI X\ JW LINJS TZY
OTNOYM X\ JW LIS TZY WKW QYT 8< *5

I NN ZF QXZUUTWXI XXV SX &LJISHN X XZUUTWI 1 XJIWNI ZXTI\X YR JIX

) ZWEL YWINK YR J

B

nliNl A
A

FXY*IFWOM] +TWJ SWOHYX¥FKKMF[ J XZUUTWII 1§ HT@GTWYW' S
\ NMTYWIWFL J SHN X
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OMWVZLMIZY Wi "JFWFRIVBTTS FHYENY XIXXNSX \ JW TKIWI Y GTTXY HTSKN JSHJ
ZUYR TWQ FSI KEXYMWR TYIFWS 9MIXI LEWOWSBL X UW[ NJI UJIWXZUUTW MIQJI
Wil ZH) YW NT@WS TRIS @PII YI MIR JQXXSIXX FSI JSHTZWLJlI WIKQHWS FSI

QFWISL FR TSL UFWRINJF SYX

" TFW LFR IX\ JW

YW1 ZHII YW AJFWESI

\ JW IJWWR JIQ\ J@

WHINJII G TZWKI WK
ZXIW

< J@IMBL XIXXNSX
HTSXXI SYQ XHTWI FGT[ J
R FPSL NYWI R TXY

R UFHYKZ QF HYI N

, FWJSISL FSI &WX ( VPRX
\ JW YW R TXYJKGHYRJ FHYF NN X
KMWGTTXYSL HTSKNJSHI R TWQ
FSI R TYIFYS FR TSL YW
FYUSI JIX

" FP$L XIXANSX\ JW YW

R TXYJKOHYII FHYINY KTW
GTTXYSL R TWQ FSI UJIJW
XZUUTW

, FRIXFHYINY XIXXNSX\ JW
YW R TXYEYWSI JI XIXXATSX\ M
KiJl GFHPGI$L WHINJI KVR

FYJSI JIX

4ZWHTR J ( FYOLTW - NMIXYSHTWEL &HWN N [ &UUW]

, WFYOW TSKY JSHJ < J@BIMSL

SHWEXIl 2 TWQ " FPNSL

SHWEXJI 2 TW FW'S < J@BISL , PWISIBLA FX = JROFNNEI 1S
Wi ZHEL MXTEWS FSI SHWEXSL

R TWQ FR TSL FYWSI JJX

8ZUUTWKNR 5JJW ' FPMSL
7J1 ZHII XTGW'S , FW JSISL Qﬁ{}
*SHTZVFLJI 9MTZLMY &WX (VKX
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IMWVZLMIZY WO AJFWTZWHTR R NGI [ T@SYJIW MF[J UG F [ NFQWQ 18 XZUUTWSL
WO MR JQXX HTRR ZSN* - FNBL KWR TZWQHFQFWF WU~ GWSL \ NV WOR F \WiM
| NIV TKQO JJUIWSHI FSI UWHYMFGPST\ QI LJ OMINWR J XPX FSI \ MTQMIFWI|
JSWEZXNXR MF[J MIQJI KIXWWD \ JOTR ISL FSI | NNSMNI JS[ NVSR JSYWFYI JKS$JX
TZWKI WKL

.MFI YT QFS TS WX UGHJ
\ MIS.\ FXMIR JQXXFSI .

\ FSYYT LIIJ GFHP YT YW
HTR R ZSN* WFYXZUUTWI|
RJ

WX @XYFS MTZWIZYTKR A
YRJJI[IWIFA . MF[J
XIS GTWIXN IX TKWD HTIS

41 IWWMI GXYMIFW[ TESYIIWKN TWII F YTYFQ
TK MTZWKXF[ L ZX F YTY-QTKg
T IWwWI "IFW

*[IWTSJ SJJI X
FXFKI UGHI YT
HTRJ YT

( TR 6L YT OMJ +TWJ MFX
LNJS R J FS I$XMMYI$YT
WO QJIX TKXIWKI ZXIX .Y
X F UQFXZW YT GJ UFWTK
WO NVGHJ X
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8Y¥YIR JSYTKHS$F SHW Q& HYN NN X
K'VWWVO AJFWISIE JI XY2 FWM

4 ZWZQFHHTZSYK FW F[ FIBGQ TS WVZIXY

OMI VEXYWIX TKOM) +TWJ S5WOHY FW WXUTSXXEQ KIWISXZWBL WFY YW &SSZFQ7JUTW FSI HSFSHWQ
8¥YRJISW FW UWUFWI 1 FHHTWFSH) \ NM FUUQHFGQ ®\ FSI :SNJI 0Ll TR &HHTZSYS$L

8¥SI FWX < J HTSKNR YWFYGTWI YW WUTWFSI FHHTZSY MF[J GJJS UWUFWI % KQHTR U@FSHI \ NV
WO XJ WVZNYR JSYK

S FHHTWFSHI \ NM8JHWS TKWJ ( MFWHN X &HY WO OVEXYIX HTSKNR YWFYWOA MF[J MFI 1 Z]
WLFW YT WO ( MPW™ ( TR R XN SX LISIWQLZNFSHI TS UZGOH GISIKY OMX LZNFSHI MFX GJJS
FHYRJ®Q HTSXNJWI \ MIS W[N\ L TZWFR X FSI TGOHYNJX FSI ¢ UBSSISL KYZW FHYINNX 9MI
NEXYIIXHTSXXYU SYQ J[ FQFYI M\ TZWU@SSJII \ TWHTSYMEZYI X YT TZWR KNS FSI YW UZG@ GI SIKY

4ZWR XXN'S X YT UW[NJ F | NIWJ WSLJ TK XIWMIX WFY TROWXZUUTW FSI W@EK YT 18I N ZFQX
JJUIWISHSL MR JQXXSIXX MEWXMU TW XXX OMJ ' TFW TKOVEXY I X WLZ@WD FXXIXXI X TZWR UFHY
TZWZYK FSI TZYHTR JX YT JSXZW WFYOM) +TWJ SWOHYHTSYSZIX YT R JJYNX HVFWFGQ TGOHYJX FSI

| JQIVR JFSSLKZQGISIKYYT Wi UZGQH

"IATSE XFEZYTW TGRALFYWSX WO ' TFW WHTLSNIX NX \ NJWWXUTSXEPN X YT TZWHTR R ZSNN X
XFRIMTQJIWC XTHNY' FSI YW JS[NVSRJSY <J FHY I FQSRJISY\ NM TZW[FQ@JIX FSI F[FKEGQ
WXTZWAI X JSXZWeL YWFYOMI +TWJ S5WOHYTUIWYI X IYWRIF@ YFSXUFWSY) FSI 16 KQHTR UGESHI \ NV
WQ[FSYQLNM@WS FSI WLZGYTW X¥SI FWX
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( MIWKYR FXFYOMJ +TW.J 5WQHY

4S ( MMR FX ) FA OMJ +TWJ S5WOHY \ JETR JI RJR GIW TK WU
MIR JQXX HTR R ZSN* KK'WF MIFWKI Y HIQGWYN'S K@! \ NVI\ F\R YV FSI
LISIWXY & KIXYIJ @SHM WITZLMZQLMK FSI GQXXSLX \ JW XVFWI
WFSPXYT WO 7J1 JIR JI ( MYRS ( MMWMTK, TI 1§ISL SWIXJ 5FWM

OMJ | FA\ FXR FIJ UTXXEQ G WU | JI MFW'S TKTZWXYFKKFSI [ T@SYJIWX
\ MTXJ HTRUFXXN'S FSI HFW MIQJI HWFY F OMKQFSI MNSHEXWJ
FR TXUMIW KWF@Q\ M FYISI JI OMX RFRIX F MZLJ | MKIWISHI YT
MR JQXXUJTUQ \ MT RFA STYMF[J FSM MIW JQJ YT LT TWESATSI JQJ
YT HHQGWYI \ NM
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<JFW ISl JGYI YT XT RFSM 18l NN ZFQ [ TZSYIW LWZUX FSI TWFSNFYISX KTWAMVI NV J SIWXN FSI
HTRRNR JSYS \ J HTZQ STYXZUUTWFXR FS* UJTUQ FX\ J | T\ NMTZYATZ

OMFSPATZ YT *; *7>43* \ MI' THOW XZUUTW KEWTZWXIWNRI X I$HQI L [ NFQKZSI X YWINV TRSYIVWNR J
XUIJHE QY XIWNRI X FSI IXXAISYRQYR XXZHMEXKITI FSI YT NQ WA X

8TR J J]FR UQXTKWI XZUUTW\ J WHINIJ e«

8ZUUTWIX HTSYS$ZJ YT | TSFYO KITI NOR X YWVZLMIZYWO ~JFWM QI$L

ZX RJJY W) TSLTL SJJI X TK TZWHTR R ZSN* 5WYZWI MW X F

LISIWZX HTSYMBZWS KWVR 8SFHP &WFHP \ M MF[J FQT RSl Q

UW[NJI X¥FKKFSI QL NXYHFQQZUUTWYT HT@QHYI TSFYWSX TS TZWGI MF®
OIMINVHTR RNR JSY X | JJUQ FUUWHRYI FSI RFRIX F RJFSSLKQ
| MJWSHI

OMJ +TWJ S5WOHY HTSY$ZJX YT WHINJ LJISIWZX XZUUTW YWVZLM
\ TWUGBHJ KZSI WINMSL FSI R TSIWW | TSFYISX

OMFSPX YT WU TSLTISL P$l SIXX TKTZWXZUUTWIVY \ J&¥ FGQ YT UW[ N J
[ NFORFXXXYSHI YT YIIXJ 1$ TZWHTR R ZSN* \ MI' SJJI N'R TXY S5iMIVZWI
MW X82) TZW TR R ZSN* ( MFR UN'S KVR TZWQHFQR&X F 8ZUJ\WMYTW

ITHFQHMITQ FSI HT@QLJIXHTSY$ZJ YI XZUUTWOM) +TWJ SWOHYYWVZLMWLZ@W
| TSFYWSX FSI FHYNJ JSLFLJR JSY OMINMS[ TQIR JSYSTYTSQ UW[ N JIX IXXISYFQ
NIR X XZHMEX KTl HQY$L FSI K$FSHWQHTSYMBZY SX GZYFQT KXW LWFYIW
F\ FWSIXXFR TSL XZI JSYX JSHTZWLML JR UFYW ZSI JWFSI L FSI F XUNWTK
HTR R ZSN' QI KZSI WIXI$L

5JTUQ HTSYS$ZJ YT XZUUTW OMJ +TWJ SWOHY YWWZLM WU | TSFW'S TK HZWSL
XQJUSL GFLX FSI YINOWNX 9MIX] | TSFYNSX FWRJ YWVZLMIZY YW ~JFWFSI
WVZNY XTWSL G TZW T@SYJIW. YR X WFY\ J FW ZSFGQ YT ZXJ FW | TSFYII YT
THFQHVFWII X XT WEYFQ@NIR X FW ZYQXJ| YT TGS YW LWWFYIXYGJSIKY 5MZ\WI
MIW X F | TSFYN'S TKIXXISYFQ I$YW FWR JWKVR SHZSYIWJ IN'SX
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&X UFWTKYWINWKZSI WSL SNRFYNJI ; JWR Z~1 IS ITI LI
I TSFYI \ FWR  KQIHIX \ ISYIWHTFYX YWIWR FQXTHPX
FSI F\ NJ XIQHWS TKYTIQYN X YT OMJ +TWJ 5WQOHY

+TQ@\ L F KZSI WXISL J[JSY TWFSXJI G* 8Y 3TWBIWX ( MZWM 1$
(WA Q F LISIWZX HFXM | TSFWS FSI \ FW R HQWW$L HT SYAMBZY SX
\JW RFIJ YT OM] +TWJ 5WOHY <J FW X$HIWQ LWYIKZQKT WYV NV
XZUUTW IMIXJ [ NFQXZUUQ X MF[J HTSY$ZJ1 YT UW[NJ \ FWR W FSI

I NSN* YT TZWMTR JQXXHTR R ZSN* YWVZLMIZYYWJ \ I$YOWR TSYWX

<J J]VUSI TZWMIFWKQ WESPX YT YW XHMITQ HMZWMIX FSI
HTR R ZSN* LWZUX \ MIXJ LISIWZX - FWIXY +IXYIFQI TSFYSX
MF[J RFIJ F RJFSSLKQMR UFHY 4S GIMF® TK TZW X¥FHKK
[T@SYIW FSI XIWNI ZXIW \J FW YZO LWYIKQKWATZW
HTSY$ZJ1 XZUUTWFSI HTR UFXXN'S

<J\ JW $HWI NBQ LWYIKZQYT WHINJ XQJUSL GFLX KVR YW , GSKIW
6l XN INSX FSI YW 8HZSYIWJ INSX OMIXI LISIWZX HTSYMBZYN SX MF[J
GJJS $[FQFGQ ¢ MIQMSL ZX UW[NJ \ FWR Y HTR KW FSI | SN YT YMI'XJ
KEHS$L MR JQXXSIXX | ZWsL YW HTQJWR TSYWX IMINVXZUUTW MFX R FI J F
YSLNEQ | MOWSHI 16 YW QIX TKTZWXIWNI ZXI WX

< JJIYISI TZWXNHIW LVEWZI J YT FQQ
\ MT XZUUTWIJI 9MJ +TW.J 5WQHY
YWMWZLMTZYWI "IFWIOMFSP A TZ KTW
XYFSI NBL N6 XTOU FVW™ \ MM TZWR NKXN'S
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